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The  1951-52  United  States  cotton  supply 
will  total  about  I9.5  million  bales,  14  percent 
more  than  last  year,  and  the  second  largest  sup- 
ply since  the  end  of  the  war.  The  increase  is 
due  entirely  to  the  72  percent  expansion  in  cot- 
ton production  over  last  year  indicated  by  the 
August  crop  report.  As  a  result  of  the  small 
1950  crop  and  near-record  disappearance  during 
the  1950-51  crop  year,  the  carry-over  stock  of 


6.8  million  bales  on  August  1.  1950,  had  been 
reduced  to  about  2.2  million  bales  as  the  1951" 
52  crop  year  began. 

The  estimated  1951-52  cotton  supply  is  suf- 
ficient to  permit  maintenance  of  the  high  con- 
sumption level  of  the  crop  year  just  ended, 
larger  exports,  and  a  moderate  increase  of  carry- 
over stocks. 


AUCrUST  1951 


-  2  - 


e 


4> 


H  iTivu  I—  eo  iH  r-- 

r-l  60  H  O  t—  O  r— 

(T\        o  to  o  eo 


C\J  60  ^  cvi  SP  g>  j 


ThImIihiThI 


CM 


-It  60^ 


60  C\J  C\j  bU  LTv 


ir>  o  c\j  o  v£> 
O  o  O  t-i  o  O  a> 


1^ 


i-t  lf>  r—  rH  60  C\J  M3 

o>  eo  J  60  >-£> 


1-1  cr> 

60  C\J 

r-i  rvj 


0>  rH 
«  • 

OJ  J- 
60  1-^ 
iH  CVJ 


CO  O 


60 


CVJ  60  iH  m 

Cvj  60  •  60 
CVJ  1-1  i-H  60 

CV) 


O  60  <TN 
CVJ  CTi    •  CVJ 
CvJ  1-1  CT^  <r> 
J- 

cu 


vx)  ir\  I —  10 

O  VX)  •  IPi 
i-t  iH  CVJ  60 


CVJ 


ir.  c-i 


0^^^  O  J- 
CJ>  I —  • 
iH  1-1  CTv  60 


J  lr^lf^  O  60  ^  J- 


CVl  J-  r-l 


I-)  iHVX)  60 


r-cvj 


cr  cT^u^  c  — . 

•  •  •  r<^  r-t  CTviHI 
60  Q  60  r-1  ON  CTv 

60        rH  O 
CM  CVJ 


VD        fH       VX)  ix^ 
•    •    •      1-1  VX)  • 

CVJ  CM  -d-  .-I  lf^  cr> 

I^J-  iH     -    -  -Nj 
60        i-l  1^  O  r-l  r-( 
CM  CM 


CTv  0>  0^  r—  LTV  60 
•    •    •  O  CM  cH  vx; 

SO  rH  O  O  10  CM  r-l 
O  r<^  rH      -    •     .  . 
VX)        tH        O  iH  rH 
CM  CM 


crvJ-  O  t—  H  tx^r-^ 

•  •  •  r—  CVJ  o  • 

1-1  J-  r<^  CTv  CM  U^VX) 
^      CM    •   •    •  i-i 

60        1-1  CM  O  rH  1-1 
CVJ  CM 

3n 


60  CTN  iH  1-1  CTv  60 
•     •     •  O  CM  J-  • 

60  ir\  60  t-1  CM  vx>  irv 

rH        CM     -    -    •  1-4 

f—        fH  r<~\  O  1-1  iH 
CU  CM 


O  CO  O  -3-  J-  CTv 
•  •••«• 

ITN  CM  O  6C  Ojt 
r-VX3  CM  r-l  r—  l»- 
r-l  1-1        CM  KNViS 


O  60  CVJ  VX)  CJ  60 
•     •  1-1  60     •  • 

^         f-v^  cvj 
O  60    -  -lr^60 
CM  ON  60  60  r--  o 
-  H  CTv    •  • 
iH  rH  iH 


J  60  CM  J-  CO  0> 
•  •01 —    •  • 

1-1        rM  CTi  f~—  I — 

r--  60    -  -  r~xt 
r— VX)  cTi  o  >x) 


O  CM 

60  CT\  r— 


K%  O  >X) 

O  u^  o 


HVX>;3- 
CM  rH  1-1 


irir«>CM 

VX)  O 


60  O  VX) 

f— r-- 


h<~v 


CM 


O  VD  CVJ  rH  CM  CA 
•    •  r"^        •  • 

10  CT^  to  O  r—  60 
VDVD     -    "O  60 

CM  r-  CM  LTV  ro  f-1 

ITi    -  . 

ITv       CM  1-1  irv 


r— VX)  o  r-i  vD  r— 
•  •  o  >  o   •  • 

O  J  -  ^  CM  VX)  ,3; 

I —  ^^^  rH  irv  J-  J' 

.       CM     •  • 


f<~v  C7>  ro  60  CM 

•     •  rH  Cr>    •  • 

OM^  ITV  1-)  r—  rH 

tovo    -  -  o  cr> 

IfN  I —  CM  I — VD  lf> 

-    J-  -  . 

J-        CM  rH  V£) 


^-  CM  VO 

VX)  J- 


rH  irv  J- 


rHVDVX) 
60  60  60 


rH  irv,d- 


Cr.60  CM 


rH  ITi^ 

t— ro 


00 

CO 

0 

0 

0 

m 

0 

0) 

d 

0 

d 

d 

d 

d 

« 

0) 

t-i 

0) 

«) 

0 

0 

0) 

0 

0 

0 

0 

0^ 


o 
o 


VX) 
CM 
CTi 


01 

^1 

^ 

RJ 

IS 

0) 

II 

rH 

rH 

« 

rH 

rH 

rH 

rH 

<^  — 

0 

0 

d 

d 

1*^  0 

t3 

1  0 
l^^  rH 

a 

d 

0 

0 

K\ 

0 

0 

0 

0 

cri 

•H 

•H 

0 

0 

rH 

rH 

rH 

rH 

rH 

rH 

H 

•H 

•H 

d  ^  3  ID 


o  o  « 


B  EH  EH 


la 

U 

s> 

(D 

rH 

rH 

d 

d 

CO 

,0 

» 

rH 

rH 

0 

d 

d 

8 

0  m 

0 

rH 

rH 

d  d 


88 

o  o 


CO  m  00 

4»  +» 

d  d  d 
e  c  4) 
000 


OD  Q)  00 
-*»+>■»» 

d  d  d 
9  0)  » 
000 


*  a  M 


«W   O  rj  rH  * 

O   ©  'O  13 

rH   d  a  >» 

M  U  -H  r4 

e  fl  p,  p,  H 

-H  to  CO  P 

dp,  o 

CO  n 


o 
+> 

o  d  o 
d  o  u) 
•H  e  c4 

n  Ki 

Vi  o 

a  d  d  d  o  •** 

0000  0 

4J  41  -P  43  id 

+^  4J  *>  +>  n  o 

o  o  o  o  «  ^ 

o  o  u  o  H 

a  ,0 

<H  Vl  <N  Vl  J>)  0 

O  O  O   O  U  P< 

o 

go  Q  gg  a  43  . 
4*  4*  4*  4*    «  « 

h  h  M  M 
O  O  O   O  H  O 

H  H  M  M  X  CO 


C5) 
■ 


u 

PiCM^  VO 

BB   4)  €>  O 

h  id  id  Id 

c  3  3  3 

4*  h  h  (h 

a  cd  e 


U  f-i 

d  « 

•  09 

Id  o 
o 

O  a 

ITl  -rt 
H  ^ 


0  IH 

■  d  p 

O  <tH 

*  e 

P.  O  rH 

d  •  §* 

O  ^  4> 
>»t^  CO 


4»  • 

O  4» 

d  d 


d  I1 
o 

+>  P< 
H  1-1 


43 

3 

H 
*> 


« 


^1  ID  Tl 

O  rH  O  .M 

B  d  M  O 

P  H  «)  > 

d  S  O  Q 

•  c  .a 

rH  4*  >  I 

O  I  C5 


■d 

o  ,M 

■H  rH 
-H 
e  ID 

P< 

M  d* 

o  o 

H 

ir>  o 


« 

o 

■H 

P< 

o 


(4  •rl 
O  4> 
^  « 


C3-135 


-  3  - 


T  >:  ::  c  c  t  t  c  ::  s  i  t  u    t  i  c 

A'lprnved  ty  the  Cutlool:  and  Situation  Board,  ^Ui-^st  17,  1951 

SU:ILaEY 

'.'ith  the  Ira'gcst  cotton  cro-o  in  14  yec.rs  in  prospect  for  1951  and 
si^ne  slccltenin;^-  of  derand  on  the  spot  nrjrl:ets,  cotton  prices  Iiave  Taeen 
declinin;^  since  e:-.rl"  in  July,    The  average  for  llidcUin.;;  15/16  inch  on 
the  10  spot  rarkets  fell  fron  45,20  cents  a  po\md  on  July  2  to  34,90  on 
Av-^TTTst  31  r.'ith  the  fixtures  n:rkets  registering  sir-iilc^r  declines, 

Frelir.inary  estiixtes  of  the  United  States  supiDly  of  cotton  diiring 
1051-5\!  total  appro^iiriTP.tely  19,500  thov.sr.nd  nmning  "bales,    QTais  is  15  per- 
cent larger  tlian  the  1950  supply.    The  carry-over  is  atout  2*2  million 
"bales,  68  percent  less  tlian  on  august  1,  1950,  and  the  Ic/est  since  1935, 
The  supply  estimate  also  includes  iroorts  of  a"bout  200,000  "b  lcs.  The 
supply  includes  a  crop  e- tirnated  at  17,355  thousand  "bales  of  500  pounds 
gross   -eight  on  Au^;uet  1,    This  '.:ould  te  73  percent  larger  thrja  the  sn-all 
1950  crop  and  the  third  largest  in  history. 

Hill  consunption  of  cotton  d\-.ring  1950-51  \tb.s  10,5  million  "bales, 
second  only  to  the  war  yecrs  of  1941-43  and  194;V4o,  and  20  percent  r'^re^  ter 
tha.n  1^49-50,    July  consumt ion  totaled  767  thov.Sf-nd  "bales  and  the  da-ily 
rate  of  22   ihousand  "bales  was  22  T^erc^nt  "belov;  J\ine,  registering. more  than 
a  seasonal  decline  and^aoout  eoual  to  the  rate  in  July  a  year  ago.  Ex- 
ports totaled  4,165  .thou.sand,  28  percent  less  than  in  1949-50, 

The  Departr.ent  of  Agr iculti-i.  e  loan  rate  for  Iliddling  15/16  inch 
cotton  this  season  \;ill  "be  31c71  con  js  a  potind  at  average  locr  tion. 
This  is  90  percent  '-f  the  nid-July  ppxity  ^:>rice  plus  125  points  for  the 
difference  "bet'/een  7/8  and  15/16  inch  sta-:)le.    On  July  15  the  price  re- 
ceived "by  fj.rmers  for  cotton  v;as  3.1G  percent  of  -xu'ity,  h  r.vin.;^-  fallen 
from  124  percent  of  parity  in  one  month. 

On  August  8  the  De^nartnent  of  Agriciiltvire  rjinounced  an  open-end 
ex-^ort  allocation  Tor  cotton,    T!:is  means  that  the  ou^.ntity  of  e:r;orts 
vjill  not  "be  restricted  until  further  notice.    Total  exports  of  "United 
States  cotton  from  August  1,  1950  through  June  cO ,  1951,  v;ere 
3,988,000  cal3s.    Tliis  v/as  28  riercent  less  than  in  the  same  period  in 
1949-50.  '  .  .  ~ 

lianufacturers*  inventories  of  cotton  te;:tiles  are  high,  2,10 
and  3,85  ti.ies  sales  in  "ay  and  June  1951,  conrpared  uith  ratios  of 
1,96  and  3,14  in  the  same  months  of  1950,    The  average  mill  iiexgin  (the  ■ 
sprsad  "between  the  price  of  a  pound  of  cotton  and  its  ap^ro;:in-  te  .-cloth 
equivalent)  declined  from  39,77  cents  in  J\ine  to  38,77  cents  in  July, 
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REGENT^  DEVEIjOP-MENTS- 

Large  Cp  ttcn  Crop 
in  Pros-pect 

The  1951  cntton  crop  is  estimated  at  17,266  thousand  "bales,  of 
500  pound  gross  weight  on  the  basis  of  conditions  on  August  1-  This 
wovild  be  72  percent  above  the  small  1950  crop,  and  the  largest  since 
the  record  crop  of  1937  end  the  third  largest  in  history.    The  acreage 
in  cultivation  on  July  1  less  the  lO-ysar  average  abendomnent  from 
natural  causes,  about  2  percent,  will  amount  to  28,910  thousand  acresc 
Based  on  this  acreage,  the  average  yield  is  286.7  pounds  per  acre — com- 
pared with  the  1948  record  cf  311.2  poiinds',  the  1950  average  yield  of 
269.2  pounds,  and  a  1941-50  average  of  267,5  pounds  per  acre^ 

The  estimate  of  the  1951  production  exceeds  the  Secretary  of 
Agriculture's  suggested  16  million  bale  crop  by  about  1-1/4  million  bales. 
The  largest  absolute  increases  in  cotton  rjroduction  from  1950  to  1951  are 
in  Texas,  California:  and  Mississippi,  where  2054,  772,  and  668  thousand 
more  bales  are  expected  than  last  year.     The  largest  relative  increases 
in  the  major  cotton  producing  States  are  indicated  in  Uorth  Carolina, 
Oklahoma  &nd  South  Carolinan  where  production  is  expected  to  rise  by 
237,  181  and  112  percent,     (Table  2c)    There  were  no  legal  restrictions 
on  cotton  acreage  in  1951. 

The  Bureau  of  Entomology  and  Plant  Q,uarantine  has  announced  that 
boll  weevil  infestations  of  the  cotton  rrop  "are  few  this  svanmer  as  com- 
pared with  the  past  two  summers,"     Thi::  is  attributed  to  the  unusually 
cold  v/inter,  the  hot,  dry  weather  conditions  which  have  prevailed  in  the 
cotton  belt  end  particularly  in  Texas,  and  the  fact  that  use  cf  insecti- 
cides is  almost  as  great  as  in  the  past  two  yearso 

Pifty-tv;o  percent  of  the  cotton  acreage  v/as  fertilized  this  year, 

compared  with  57  percent  last  year,  and  the  1940-49  average  of  46  percsnts 

Practically  all  ol  the  acreage  in  the  follovring  States  was  fertilizeds 

Virginia,  North  Carolina,  South  Cc=rolina,  Georgia,  Florida;.  Alabama  and 

Mississippic    The  lowest  oroportion  of  acres  fertilized  was  in  Texas, 
15  percent, 

U,  S»  ^tton  Supply  Greater 
b^r  About  2-1/2  Million 
Bales  than  Last  Year 

Approximately  19-1/2  million  running  bales  of  cotton  will  be  avail- 
able for  d^jmestic  consum^jtion,  exr.iort,  and  carry-over  during  the  1951~'52 
crop  year,  on  the  basis  of  the  firrt  official  1951  crop  forecast  and  esti- 
mated Imports.    This  is  the  second  largest  cotton  supply  since  the  end  of 
the  war,  and  14  percent  more  than  the  16,9  million  bales  available  duf'ing 
1950-51.     Carry-over  stocks  on  Augvist  4,  1951^  were  about  2,179  thousand 
bales,  imports  will  probably  be  roughly  200  thousand  bales,  and  productian 
is  estimated  at  17,266  thousand  bales  cf  500  pounds  each  or  17  million 
running  bales.    With  a  crop  of  this  size,  the  forthcoming  supply  would 
be  large  enough  to  permit  continued  consumotion  at  the  high  1950-51  rate, 
unrestricted  export  of  cotton,  and  a  moderate  increase  in  carry-over 
stocks  on  August  1,  1952, 
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1950-51  Disappearance  fourth 
Largest  on  Record 

Due  primarily  to  large  domestic  mill  consvunption,  disappearance  in 
1950-51  totaled  approximately  14*8  million  "bales  and  was  exceeded  only  in 
1911,  1926  and  1928.    During  each  of  these  3  yefrs,  exports  exceeded 
8  million  bales  while  in  1950-51  exports  amounted  to  about  4,162  thousand 
hales  with  domestic  mill  consumption  of  about  10.5  million  baleso  This 
mill  consumption  was  the  largest  on  record  except  for  the  war  years  of 
1941  and  1942^ :  . 

The  average  daily  mill  consumption  rate  during  July  was  32  thousand 
bales,  22  percent  below  Jvme,  and  about  equal  to  July  1950,    The  June-to- 
July  decline  this  year  was  more  than  the  usual  seasonal  decline    for  the 
years  since  1920o    Many  of  the  mills  closed  for  usual  vacations  in  July., 

Stocks  on  August;  4,  1951,  were  sufficient  to  meet  between  2  and 
3  months'  mill  consumption  at  the  average  1950-51  rate,    Not  since 
August  1,  1925,  when  the  carry-over  was  1,610  thousand  bales  and  mill 
consumption  during  the  preceding  12  months  was  only  6,193  thousand,  has 
there  been  such  a  small  carry-overa    The  bulk  of  the  carry-over  is  stored 
in  mills.    Mill  stocks  comprised  63  percent  of  total  stocks  on  August  1 
while  those  in  public  storage  on  August  1  this  year  were  rnly  675  thousand 
bales  compared  with  5»2  million  a  year  agr«    Stocks  stored  'elsewhere 
amounted  to  134: thousand  bales. 

Spot  and  Futures  Prices 
Trend  Sharply  Downward 

Since  about  July  2,  1951,  the  average  price  of  cotton  on  10  spot  . 
markets  has  fallen  sharply,  after  having  been  quoted  almost  consistently 
at  or  near  the  ceiling  price  (average  45.14  cents  per  pound  for  Middling 
15/16  inch  at  the  10  spot  markets)  since  trading  was  resumed  last  March* 
The  10  spot  market  average  for  this  grade  and  staple  was  34t90  cents  per 
pound  on  August  21,  1951,  The  average  price  during  August  1950  was 
38,06  cents  per  pound.    Near  and  distant  futures  prices  have  alsc^  declined. 
Prices  of  foreign  growths  have  undergone  a  rapid  readjustment  tc  prices  of 
American  upland  cotton  in  the  last  few  weeksc    The  price  of  Type  5  cotton 
at  Sao  Paulo,  Brazil,  for  example,  which  averaged  71,57  cents  a  pound  in 
March,  had  declined  to  48.37  cents  a  pound  by  August  16,    Mexican  cotton 
at  Torreon  declined  from  63.^95  to  29.66  cents  a  pound  during  the  same 
periodo 

Total  reported  sales  in  the  10  spot  markets,  August  1,  1950,  to 
July  31,  1951,  totaled  7,784,000  bales,  compared  with  11, 055, COO  bales 
during  the  1949-50  season.    Sales  on  the  10  spot  markets  during -July  1951 
and  from  August  1  through  August  21  averaged  7,8  and  20,2  thousand  bales 
per  day,  respectively.    During  July  and  August  of  1950,  these  figures' 
were  30,2  and  55.9  thousand  bales,  respectively. 

Prices  Received  by 
Farmers  Decline 

The  average  price  received  by  farmers  for  cotton  on  July  15,  1951, 
was  39.11  cents  per  pound,  well  above  the  orice  of  33.06  cents  recorded 
a  year  ago,  but  down  2,91  cents  from  June  16,  1951,    The  effective  parity 
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price  declined  0,13  cents  to  33,85  cents  from  June  15  to  July  15,  1951, 
but  the  farm  price  as  a  percentage  of  the  effective  parity  price  dropped 
from  124  percent  to  116  percento    Cotton  was  107  percent  of  the  parity 
price  of  31o00  ce^ts  a  yeftir.sgo.ii: 

Loan  Rate  on  1951  Cotton-.  .  .  , 

:  Will  he  31,71  Cents  ,  ;   ^   ~  .  .       '  ' 

On  July  27 J  1961^  the  Production  and  Marketing  Administration 
announced  that  the  loan  rate  on  19 51-- crop  cotton  will  he  31-. 71  cents  per 
pound  for  Middling  15/16  inchg  at  average  location^  2c26  cents  ahove  the 
1950-crcp  loan  rate.,    This  ib  90  percent  of  the  effective  parity  price 
for  Middling  7/8  inch  cotton  plus  125  points'  premiom  for  the  difference 
"between  7/8  and  15/16  inch  staple,.    Premiums'  end  drlcsounts  for  other 
grades  and  staple  lengths  were  announced  earl,ie;r.o         ^^e  given  in 
table         Location  differentials  in  the  Southeastern  States  on  a  zrne 
basis,  appear  in  trble  4o    Location  differentials  for  each  warehouse 
point  other  than  those  shown  in  table  4;  vrill  be  based  on  the  freight 
rate  to  the  mill  area  of  the  Carolines,-* 

Cotton  Textile  Prices  and       •  , 

Mill  Margins  Decline  "  '  •  ' 

— —  ■  ^  .  • 

•  Cotton  textile  p rices  continued  to  decline  in  July^'  The  average 
value  of  the  cloth  obtainable  from  a  poiu^d  of  cotton  (for  the  17  selected 
constructions)  fell  from  85c06  cents  in  June  to  78o78  cents  in  July  1951, 
when  it  was  5^7B  cents  above  July  a  yesr  ago*    Since  this  decline  exceeded 
the  drop  In  prices  for  raw  cotton,  mill  margins  (the  spread  betv^een  the 
price  of  a  pound  of  cotton  and  its  approximate  cloth  equivalent,  based 
on  17  constructions  of  cloth)  also  narrowed.    The  spread  averaged 
38c<77  cents  in  July,  as  against  39o77  cents  in' June  and  35^96  cents  in 
July  a  year  ago*    Manufacturers'  sales  of  cotlon  textiles  during  Jvine 
of  369  million  dollars  were  down  24  percent,  from  Mayc     The  book  value 
of  manufacturers'  inventories  increased  to  1.055  million  dollars  in' 
June  while  the  wholesale  price  index  for  cotton  goods  declined  4<,7  points 
to, 229, 4c     The  ratio  of  inventories  to  sales, increased  from  2,10  in  May 
to  2,86  in  June,    In  June  of  last  year  the  ratio  was  2.14c     The  ratio 
usually  rises  at  this  time  of  ye&r  when  sales  generally  slacken* 

Exports  Total  4o2  Million         .  .  ■  '  " 

Bales  in  1950-51  '  '  ' 

Preliminary  figures,  including  an  estimate  of  175  thousand  bales 
f-^r  July,  placed  1950-51  exports  of  cotton  from  the  United  States  at 
4..2  million  balesc    This  is  28  percent  less,  cotttm  than  was  shipped 
abroad  in  1949-50,  and  12' percent  less  than  in  1948-49=,    Through  June> 
400,486  bales  had  been  shipped  t,o  Canada',  and  about  122,000  bales  had 
been  shipped  to  other  countries  which  were  not  .covered  by  allocatlonso 

Export  Allocations 

On  August  8  the  Department  of  Agriculture  announced  .open-end 
cotton  export  allocations  f^r  the  1951-52  season.    This  means  that  cot- 
ton may  be  exported  without  restrictinn  as  to  -quantity. 
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Prelimin£.ry  cotton  linters  allocations  totaling  250^000  thousand 
bales  or  the  equivalent  in  linters  pulp  have  been  announced.    The  country- 
by-corjitry  breakdown  is  shown  in  table  1,    It  is  expected  that  exports  to 
Canada,  vrhich  rre  unrestricted,  v/ill  run  about  50,000  bales,  bringing  the 
total  quantity  now  available  for  export  to  approximately  300,000  bales. 


Table  1,-  Distribution  of  preliminary  cotton  linters 
export  allocations,  1951-52 


Country 

• 
* 

JUJ-y  3 
allocation 

t3                   A  .  .              M  ^  A 

AUgWSt  8 

"  allc'cati(^n 

I  Total 
;  preliminary 
;  allocation 

• 
• 

Bales  1/ 

Bales  ij 

Bales  i/ 

» 

6  5  000 

2,900 

7,900 

• 

700 

100 

800 

20.000 

18»300 

38,300 

3,200 

36,100 

39 i 300 

11,200 

7,400 

18,600 

7,300 

6,700 

14,000 

100 

500 

600 

* 

800 

800 

• 

100 

•  2,800 

2,900 

17,300 

29,700 

47,000 

20,000 

19,300 

39,500 

500 

500 

1,000 

4a00 

4,000 

8,100 

Union  of  South  Africa 

* 

•  • 

500 

800 

1,300 

100 

100 

Total  country 

3 

distribution   

•  i 
« 

90,000 

130,000 

229 J  000 

Contingency  Reserve  • . 

• 

.1 

9 

60,000 

-30,000 

30,000 

Total  allocation  o.c. 

« 

•  0 

150,000 

100,000 

250,000 

If  For  licensing  purposes,  600  pounds  of  raw  linters  or  450  pounds  of 
cotton  pulp  shall  be  considered  a  bale* 


Industrial  Production  Declines 
Slightly;    Personal  Income 
Continued,  Rise 

Economic  activity  remains  considerably  above  a  year  ago.    The  July 
index  of  industrial  production  is  estimated  at  215  (1935-39  =  100),  a 
decline  of  7  points  from  June  but  19  points  above  July  1950.    Part  of  the 
drop  is  explained  by  the  Federal  Reserve  Board  as  due  to  vacation  shut- 
dcv.Tis  which  are  not  adequately  accounted  for  in  the  adjustment  for  seasonal 
changes.    The  index  of  textile  production  declined  in  June  to  188,  from  the 
May  level  of  190.    Personal  income  payments  rose  on  en  annual  rate  basis 
1,3  billion  dollars  in  June  to  251.1  billion  dollars,  a  nev;  record,  and 
32  billion  dollars  above  June  of  last  year* 
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Retail  inventories,  ed,1c!:e'!;ed''fbr  seascnal  vax'iation,  declined  "by  I 

about  $200  .ipillion  from  May  to  Jane  ;    T^is  sljght  decrease  was  accounted  1 

for  maiinly  "t-y  non-durable .  goods  liftesi*'  Rotall  stocks  are  still  well  above  ^ 
1950  levels.,  even  after  allowing  for  price  increases,  ^ 

World  Cot ton  Congumption  at  , 
Record  Level  of  33  Million-  ' 

Bale  s  in  1950>-5l'  '  ■  '  1 

The  International  Cotton  Advisory"  Committee  estimates  world  consump-  | 
tion  3f  cotton  during  the  year  1950-51  at  33  million  bales,  compared  with  | 
29o5  million  bales  the  year  before=,    Indications  are  that  this  high  con- 
sumption has  resulted  la  ccnsiderably  larger  stocks  of  textiles,  particularly 
at  v/holesale  and  retail  levels* 

The  Japanese  cotton  tsxtile  industry  is  maintaining  a  shaip  .upward 
trend  in  its  cons\imption  of  cottons  according  to  the  Office  of  Foreign 
Agricultural  Relations,-,    There  were  36  percent  more  ':;pindles  in  place 
this  May  than  last,  and  April  consumption  of  139  thousand  bales  represents 
virtual  attainment  of  the  industry's  goal  uf  140  thousand  bales  a  montho 

Linters  Prices  .Cortinue  tp 
Decline  i    Supply  Larger 

Linters  prices  continued  to  decline  during  July  and  August^  with 
Grade  2  a''.  Memphis  down  to  between  15  and  13  cents  per  pound  on  August;  12„ 
On  July  17  the  price  range  for  this  grade  was  16-14  cents » 

Linters  consumption  during  July  of  90,460  bales  brought  consumption 
for  the  year  1950-51  to  1,394  thousand  bales,  compared  with  1,616  thousand 
the  year  before*,  The  linters  carry-over  of  287  thousand  bales  on  August  4 
is  distributed  approximately  as  follows;  bleachers'  stocks,  86  thousand? 
other  consuming  establislimonts 87  thousand;  public  storage  and  oil  mills, 
89  thousand,  and  alsewher^-  25  thousand,.  This  total  stocks  is  165  thousand 
bales  below  lest  year-s  carry-o^?er 

Assuming  that  linters  produ'tlcn  is  abou':  11  percent  of  cotton  pro- 
ducti'^n,  the  17,266  thousand  bale  crcp  ep;timated  for  this  year  would  yield 
about  1.9  million  bales  of  linters.    Thus,  the  1951-52  supply  of  linters 
will  be  about  2,3  million  bales,  consisting  of  producticn  as  estimated, 
imports  of  about  100  thousand  bales,  and  the  August  1  preliminary  estimate 
of  a  carry-over  cf  287  thousand  balesj,  .  .  "  ■" 

Revised  Standards  Ann-)unced 
f OT^  American-Egyptian  Cotton  • 


New  standards  will  become  effective  for  Aire ri can-Egyptian  cotton — 
replacing  the  old  standards  for  Pima  and  SxP  varieties — on  August  1,  1952, 
but  may  be  used  permissively  in  the  meantimec.    The  new  stAndardSj  which 
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were  approved  on  June  25,  1951,  consist  of  10  grades---9  represented  in 
physical  form  and  one  descriptive.    The  new  standards  are  adapted  to 
Pima  32  and  Ajnsak  varieties,  cultivation  of  which  is  superseding  that 
.of  the  older  varieties.    Staple  length  standards  applicable  to  American- 
Egyptian  cotton  remain  unchahgedp 

Rayon  Production  Sets  P.ecord 
During  Second  Quarter 

Total  United  States  rayon  production  during  the  second  quarter 
of  this  year  was  337  million  pounds,  (ficcording  to  the  Rayon  Organcfc,  a 
publication  of  the  Textile  Economics  Bureau,  Ince),  2  percent  more  than 
the  previous  record  established  in  the  last  quarter  of  1950,  and  3  per-, 
cent  above  first  quarter  1951  output*    With  the  exception  of  viscose  high 
tenacity  yarn,  which  was  1  percent  below  fourth  quarter  1950,  both  fllfi^; 
ment  and  staple  fiber  rayons  were  produced  in  record  quantities.    The  ^ 
largest  relative  gain  was  that  of  acetate  filament  yarn — 3-1/2  percent. 
Staple  fiber  output  was  3  percent  above  the  former  peak,  but  it  is  lit- 
teresting  to  note  that  while  acetate  staple  climbed  7  percent,  viscose 
staple  declined  by  3  percent  compared  with  previous  production  records. 

Production,  of  synthetic  broadwoven  gocx3  s  (rayon  and  nylon)  during 
the  first  three  months  of  1951  was  higher  than  in  any  other  quarter  on 
record.    Rayon  broadwoven  fabSrics  totaled  630  million  lineer  yards, 
while  100  percent  nylon  fabrics  amounted  to  39  million  yards.    Th^se  pro- 
duction figures  are  7  percent  and  45  percent,  respectively,  above  the 
same  oeriod  of  1950,  and  5  percent  and  19  percent  above  the  last  quarter 
of  1950t    ^he  largest  relative  increase  in  rayon  broadwoven  fabrics  pro- 
duction was  registered  by  the  category,  "all  other  rayon  mixtures" 
(54  percent  over  January-March  1950  and  48  percent  over  October- Decem- 
ber 1950),  emphasizing  the  growing  popularity  of  blends. 

Rayon  yarns  and  staple  fiber  are  still  cheaper  than  comparable 
cotton  yarn  or  fiber.    For  example,  viscose  filament  yfrn  in  May  and 
June  was  78  cents  a  pound,  compared  with  117.6  and  112.7  cents  for  com-' 
par&ble  cotton  yarn.    Viscose  staple  fiber  was  only  78  percent  as  expen- 
sive as  Middling  15/16  inch  cotton,  after  adjusting  both  fibers  for  vraste 
factors,    Tablg  8  showa  the  cotton-rayon  price  relationship  since  1930.' 

According-  to  th'e  Rayon  Org  anon,  through  July  31,  1951,  the  National 
Production  Authority  h&d  issued  certificates  of  necessity, '  permitting 
rapid  tax  amortization'  of  specified  percentages  of  new  plant  and  equip- 
ment eroenditures ,  to  9  corporations  for  the  purpose  of  expanding  facili- 
ties for  the  production  of  man-made  fibers  or  dissolving  woedpulpc  Eleven 
plant  locations  are  involved,  comprising  5  for  producing  dissolving  vrood- 
pulp,  3  for  rayon,  and  3  for  other  synthetices. 
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Table  ■  2      Cotton:    Acreage,  production,  end  yield  forecast,  ty  States, 

1951  with  cojoiiari.s'ons 

J    Area  in       s       Lint  yield  per  f  Production  i 

: cultivation    ^      harvested  acre   ;         (ginnings)    3/  Percent 

J July  Is  1951  ;  t  i        '       t  s  :    1951      :  change 

Jless  10«.year  r.Average;  ?  Indicated; Averages  1950  i    crop     i  from 

aaverage  ahan-:1940-49:  ■^^^  sl951    2/  :1940-49i  crop  .'indicated;  1950 


donment  1/       .  ,  ,  __r;  i  ^  ; _  Aufi«  1, 


" "' 

Thous, 

Thous. 

Thous, 

Thoua, 

"bales 

hales 

hales 

\  ^cres 

PotT.nds 

^  Pound,s 

Pounds 

4/ 

Percei 

Mo  ; 

!  549 

425 

285 

280 

. .« 

254 

320 

126 

«  Cb«      9  •  •  •  0  •  1 

4 

19 

475 

H.  C. 

t  764 

369 

151 

583  ■ 

'  579 

181 

610 

337 

S*  C*  ■  • • • * ; 

I  1.162 

308 

224 

355 

707 

405 

860 

212 

(xa*  •  •  •  •  •  •  i 

1,458 

238 

227 

303 

738 

488 

920 

189 

Fla* 

.  67- 

170 

208 

215  ■ 

14 

13 

SO 

231 

!Denn»  •«.. 

827 

384 

318 

342 

559 

409' 

590 

144 

Ala  : 

lg566 

276 

212 

300 

919 

576 

980 

170 

Miss*  ••••! 

!      '  2,575 

O  f  O 

X  ,  OOC/ 

Ark*  ••••• 

1  2,301 

343 

313 

313 

1,414 

Is  090 

1,500 

138 

La*  •••••• ' 

;  981 

267 

281 

428 

527 

426 

875 

205 

Okla*  .».• 

1,588 

173 

145 

206 

511 

242 

680 

281 

Tex,  .••i.i  12,810 

181 

211 

187 

3,049 

2,946 

5,000 

170 

N.  Ilex,  , ,  J  .  331 

APR 

^iop  • 

±Oi. 

J.O  f 

7on 

ouu , 

1  fin 

Ariz  

'  .  557 

446 

825 

■  707  ■ 

222 

474 

820 

173 

Calif, 

i ''     •  1,354 

598 

805 

650, 

,584 

978 

1,750 

179 

Other 

States  5/ 

\  18 

407 

246 

328 

16 

7 

12 

171 

United  ; 

States  • » 

!  28,910 

265,9 

269^2 

286,.7 

12»030 

10,012 

17,266' 

172 

Amer«,-  ! 

Egypt.  6/i 

58^4 

301 

298 

372 

25.4 

64o2 

45.2 

70 

Tex,  • • • • . 

5      .  24,1 

363 

214 

378 

4,1 

18,9 

19,0 

101 

IT.  Ilex,  ,, 

I  12,0 

326 

238 

240 

3.5 

8.2 

6.0 

73 

Ariz, 

t  22.0 

255 

402 

436 

17,7 

36,9 

20,0 

54 

All  other  i 

i  0*3 

168 

400 

0-2 

0.2 

100 

1/  From  natural  causes, 

2/  Indicated  August  1,  on  area  in  cultivation  July  1  less  lQ~year  average 
ahandonment, 

3/  Allov;ances  made  for  interstate  movement  of  seed  cotton  for  ginning. 

4/  Bales  of  500-pounds  gross  weight, 

5/  Illinois,  Kansas,  Kentuclcy,  and  ilevada. 

6/  Included  in  State  and  United  States  totals. 
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Table    4        SCHEDULE  SHOWING  MILL  m^A         VARIATION  IN 
LOAN  BATES  FOR  THE  ZONED  AREAS  1/ 

I.  DESIGNATED  MILL  J^^EAi 

Rate  for  mill  area  is  32.55  cents  pr  pound  for  Middling  15/16  inch 
cotton^ 

North  Carolina:    All  counties  west  of  Granville,  Wake,  Harnett, 
Hoke  end  Scotland^ 

South  Carolina:    All  counties  west  of  Marlboro,  Carlington,  lee, 
Suniter,  Calhoiin,  Orangeburg,  and  Barnwell, 

II.  ZONED  AREAS  BASED  ON  MILL  AREA: 

Area  7  Points  Less  Than  Mill  Areaj  . 

North  Carolina:    All  counties  east  of  Person,^  Durham,  Chatham, 
Lee,  Moore  and  Picbmond. 

South  Carolina:    All  counties  east  of  Chesterfield,  Kershaw, 
Richland,  Lexington,  and  Aiken* 

Virginian  All- counties. " 

Area  10  Points  Less  than  Mill  Area? 

Georgia:  All  counties  east  of  Union,  Lumpkin,  Dawson, 

Foreythe,  Gwinnett;,  Walton,  Morgan,  Putnam, 
Hancock,  Glassock',  Jefferson  and  Burke* 

Area  20  Points  Less  Than  Mill  Area:  '. 

Georgia?  All  counties,  except  Dade  and  counties  in  zone 

with  10  points  less  than  mill  area ,  north' of 
Stewart,  Webster,  Svimterv  Dooly,  Wilcox,  Telfair, 
Wheeler,  Montgomery j  Toombs,  Tattnall,  Evans  and 
Bryan, 

Area  30  Points  Less  Than  Mill  Area: 

Georgia:  County  of  Dade  and  all  counties  south  of 

Chattahooches,  Macon,  Houston,  Pulaski,  Dodge,, 
Laurens,  Treulen,  ,Marion,  Schley,  Emanuel,  Cand- 
ler, Bulloch,'  Effingham,  and  Chatham  and'  nortk 
•      •     of  .Q,uitman>  Randolph,.  Calhoun,  Baker, _  Mitchell, 
Colquitt,  Cook,  Berrien,  Atkinson,  Ware,  Pierce, 
Brent ley  and  Glynn ^ 

Area  31  Points  Less  Than  Mill  Areas 

Tennessee;  All  counties  east  of  Marion,  Sequatchie,  Bledsoe, 

Cumberland,  Morgan  and  Scott. 

Alabamaj  All  counties  east  of  DeKalb,  Marshall,  Blount, 

St,  Glair,  Shelby,  CooBa?,  Slitio re,-  Macon,  Bullock, 

and  Barbour.     '  r'^^  +  ^v,,,^^ 

,  Continued  ~ 
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Table  '  4       SCHSDULE  SHOWING  MILL  AREa  MD  VARIATION  IN 
LOM  RATES  rOR  THE  ZCNDD  AREAS  l/  (Cont'd) 

Area  40  Points  Less" Than  Mill  Area: 

Georgia;  All  counties  south  of  Stewart,  Webster,  Terrell, 

Dougherty,  Worth,  Tift;  Irwin,  Coffee-.  Bacon, 
Appling,  Wayne  and  Mcintosh, 

Florida?  All  counties  east  of  Jacksonj  Liberty  and  Franklin. 

Area  41  Points  Less  Than  Mill  Area: 

Tennessee;  Counties  of  Marion,  Sequatchie;  Grundy,  £ledsoe 

and  Cumberland. 

Alabama?  Counties  of  DeKalb,  Marshall.  Blount,  Sto  Clair, 

Shelby Coosa.,  Elmore,  Macon,  Bullock- and  Barbour. 

Area  51  Points  Less  Than  Mill  Area: 

Tennessee;  Counties  of- Franklin,  Coffee,  Warren,  Van  Buren, 

White,  Putnam  and  Overton. 

Alabama!  Counties. of  Madison,  Jackson,  Morgan, -  Cullman j 

Jefferson,  Bibb^  Chilton,  Augauge:,  Montgomery ; 
Pike,  Coffee,  Dale,  Henry,  Geneva  and  Houston, 

Florida;  Counties  of  Bay,  Calhoun,  Gulf,  Holmes,  Jackson, 

Washington,  Liberty  and  Franklin,  r 

Area  61  Points  Less  Than  Mill  Area: 

Tennessee:       *    •  Counties  of  Lincoln,  Giles,  Moore,  Bedford,  Mar- 
shall >  Rutherford,  Cannon,  DeKalb  and  Wilson, 

Alabama;  Counties  cf  Limestone,  Lawi'ence,  Winston,  Walker, 

Fayette,  Tuscaloosa,  Hale,  Perry,  Dallas,  Lowndes, 
Butler,  Crenshaw  and  Covington. 

Florida;  County  of  Walton. 

Area  71  Points  Less  Than  Mill  Area: 

.  Tennessee;  Counties  of  Lawrence,  Wayne,  Lewis,  Perry,  Hickman, 

Humphreys,  Dickson,  Davidson,  '"Villiamson  and  Mary. 

Alabama;  Counties  .of  Lauderdale,  Colbertj  Franklin,  Marion, 

Lamar?  Pickens,  Green,  Sumter,  Marengo,  Choctaw, 
Wilcox,  I4on roe,  Clarke,  Washington,  Escambia  and 
Conecuho 

Florida;  County  of  Oskaloosa© 

Area  82  Pk,ints  Less  Than  Mill  Area. 

Alabama:  Counties  of  Mobile  and  Baldwin.  - '-  ■ 

Florida;  Counties  of  Escambia  and  Santa  Rosa, 


Production  and  Marketing  Administration. 

1/  Location  differentials  for  each  warehouse  point  will  be  based  on  the 
freight  rate  to  the  mill  area  of  the  Carolinas,  except  for  the  zones, 
shown  in  this  table. 
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Table    5  ^~  Cotton:    Middling  7/8  inch  and  15/16  inchg  High,  low,  and 
season  average  price,  ten  desigUc'.ted  markets,  1915-50 


Season 
iDeginning 
August  1 


1915 
1916 
1917 
1918 
1919 

1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

1950 


Date 


,  Prlcjs. .  ? 
;  7/8    I  15/16 

Liflch_.J^Cli  L,. 

Cents  Cents 


Date 


Low 


 s  Season 


:  778' 


July  31,  1916 
June  27,  1917 
Apr,  4s  19I1B 
Sept»  3,  191)8 
Apr^  17,  1920 


Aug.  2, 

July  3, 
Mar«  7, 
Hov,  28 
Augc  2# 
Augj  1, 
Aug.  3, 
Septo  8 
liar,  9, 
Augv  1, 


1920 
1922 
1923 

,  1923 
1924 
1925 
1926 

t'  1927 
1929 
1929 


Aug:, 
Aug. 
July 
July 
Aug*. 
July 
I-fe.r.' 
Aug.- 
July 
Dec, 

July 
Apr«, 
Apr^ 
July 
July 
July 
July 
Apro 
Apr, 
July 


7,  1930  • 
1,  1931 
18,  1933 

18,  1934 

9,  1934 

10,  1936 
J30,  1937 
5,  1937 
10,  1939 
15,  1939 

26,  1941 
9,  1942 
1,  1943 
11 J  1944 
13,  1945 

19,  1946 
165  1947 
21,  1948 
25v  1949 
28,  1950 

±1 


13^22 
26,27 
34o62 
35  .38 
42t26 

38,51 
23»07 
30,94 
35»81 
29*30 
24.38 
18o33 
23cl0 
20.30' 
18,80 

12o38 
7.52 
11.51 
13*05 
13^63 
13.42 
14.91 
11.24 
9,59 
11.10 

13.70 
20.00 

20,51 
20.96 
21,40 
34^09 
'37  c  79 
36.20 
31,39 
37p58 


i/  Aug.  23,  1915' 
1/  Aug.  1,  1916 
J/  Sept.  13 i  1917 
1/  Mar,  26s  1919 
1/  Sept,  11,  1919 


la.  2,  1923 
T/  Se^>t.  15j  1924 
1/  July  2 J  1926 
Dec,  3,  1926 
2/23.4i  Aug.  3,  1927  . 
2/20.57  Sep to  18,  1928 
1/19.28  July  31 »  1930 


2 /12c 80 
2/  7.93 
I/II067 
3/l3o26 
3/13.99 
3/l3c89 
3 /I 5 » 54 

11,85 
9,90 

11»28 

16.92 

20  ,47 
21,43 
22;il 
22;  82 
35,72 
59.35 
38.65 
33o37 
39^05 


June 
DeCi 

AUge 

1-Iaro 
Septe 
July 

ilOV.  ~' 

Sep-t, 
Sept. 

Oct. 

Aug. 
Aug. 
Hov. 

Aug  a 

Aug* 

lIOVo 

Sept. 

Aug. 
Octe 


9,  1931 
9,  1932 
5,  1932 

16,  1933 

13,  1.935  • 

16,  1935 
31,  1937 
4,  1937 

17,  1938 
2,  1939 

14,  1940 
12,  1941 
10 V  1942 
29,  1943 
7,  1944 
20,  1945 
7,  1946 

50, ,1947 
23j  1948 

17,  1949  ■ 


Price_ 


inch  ; 
Cents 

8^64 

13e27 

20«50 
25«83 
28.63 

9-98 
11,46 

I9v,95 
22c  79 
20o89 
17c.07 
11*40 
16,35 


15/16 

inch. 

Cents 


I 

1/ 

1/ 
iJ 

i 

16,71  S/16,96 
11^76  2/l2ci8 


7,62 
4,76 
5.45 
8.32 

10.55 
10,35 
11,10 
7.65 
7.92 
8,49 

9,06 
15,18 
17.56 
18,08 
19.93 
20.65 
26,44 
28^75 
27,97 
27.93 


2/  8.03 
2/  4,90 
3/  5,62 
3/  8.51 
3/10 o 92 
3/10,63 
3/11.80 
8,07 
8^23 
,80  70 

■  9.27 
15«39 
18.23 
19vl5 
2I0O8 
22,07 
^7.95 
30.55 
.'50.69 
29,48 


Ave,,  Ave. 
7/8    : 15/16 
3nch  .iinch_„. 
Cents  Cents 


11^72 
18,95 
29,01 
29,77 
58.34 

16,66 
18,09 
25.84 
50.14 
24. 23 
19.68 
14,40 
19,72 
18.67 
15,78 

9.61 

5«89 
7,15 
10.81 
12.36 
11.55 
12.70 
8^66 
8.70 
9,90 

10.79 
17.94 
19,22 
19,56 
3D, 60 
24,39 
33,33 
32.38 
30.04 
3D.  30 


i 

I 
i 

9.9 
6.09 
7.29 

11.00 
12.68 
11,88 
13,25 
9»09 
9,00 
10.09 

11.00 
18.31 
20.14 
20.65 
21.86 
25.96 
34.82 
34.58 
32.15 
31.83 


44.09      45^25  July  31,  1951  '    35.04     36.21    41*35  42.58 


Cotton  Branch,  Production  and  Marketing  Administration, 
i/  Not  available,    2/  Average  of -six  markets*    3/  Average  of  seven  markets,    4/  The 
10  spot  market  average  for  Middling  15/16  inch  was  •45c'25  Cents  on  each  trp^ding  day 
from  April  24.,  1951  through  Hay  9,  1951  and  Jvme,12  through  June  296  1951.    The  hig 
of  44^^09  cents  for  Middling  7/8.  inch  v;as  quoted  from  April  24,  1951  through  May  S, 
1951  and  from  June  12  tlirough  June  15,  1951, 
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Table  7   o-  Go t.ton  exports  from  the  United  States,  Jxine  1951. 


Country 
of 

destination 


Pima  ■ 
and 
Sea 
Island 


Running 
"bales 


!  1-1/8 
I  inches 
;  and 
.  oycT  

Running 
bdles 


J 1-1/16  in-.!!  15/16  ineh-^ 
;    ches  to  I       to  ' 
1-1 /S   •  ^  1-1/16  : 
!     inches    :  inches  ; 


Under 
15/16 
inch 


Running 
bales  • 


Running 
tales 


Europe 


Running 
bales 


Total 


Running 
"bales 


United  Kingdom  0  ^  ♦     .  . 

vj 

300 

2,^/2 

6,916 

3O8 

^^  ^ 

9j99d 

Austria  .»,..e. ' 

0 

.  bo2 

2.075 

2,093 

0 

C  Ii77 

.5 . 

jseigium  ana.  .      ,  .? 

jjuxeniDo urg  00s  5 » 0 « 

u 

i  OUci 

2(2:^0 

'    0  . 

"2  n  Aft 

Czechoslovakia  000 >! 

0 

0 

0 

0 

0 

0 

0 

0 

1,808 

1 1  p\/^ 
490 

0 

2,298 

TjlJ  — , 

0 

0 

C 

50 

:  0 

50 

0 

0 

0 

0 

0- 

0 

J) inland  eoo.'5j»c..,» 

0 

0 

0 

0  • 

0 

0 

x  ranee  ..a.sjc.aajoS 

0 

1,9-9 

9, '+32 

21.,iv02 

99 

32,852 

U 

3  > 

17 

00    ^  A^  - 

cc: ,  bUf 

0 

210 

0 

0 

•0 

210 

Hungary        ^ .......  * 

0 

0 

0 

0 

0 

0 

X  taly  o^»»^tol^^^','»^^ 

0  . 

<  1J02 

23.125 

.  18,966 

S2U  : 

HU.217 

rietnerianas  >  p  0 .1 » . .  • 

0 

2 j8lb . 

5,087 

4 9 1 

21 

12,838 

u 

vJ 

U 

Pv 
U 

Poland  and  Danzig 

0 

0 

G 

0 

0 

0 

rOTT/Ugai  a«»»ecu..««> 

U 

u 

p 
u 

u 

' .  y 

A 

u 

U 

U 

pi 

u 

U 

u 

u 

0  1 

0 

Pv 
U 

ovritzerlano.  » 0  c « ..  » .  5 

0 

c 

0 

0 

0 

TT       c  Tj 

U 

J 

n 
u 

A 

U 

lugp  sxavia  «<.',»••  t  <  ■• 

u 

or\r\ 

7  07)1 

1,  x|;)o 

u  tner  JiiuroDe  c  • « 0  • « * 

pi 

U 

p, 
'J 

Pv 

:  U 

A 
(J 

iotai  Miroxje 

J 

-1-0,^^6 

I**  IT    c  cr 

g5,5C5 

1»719  ; 

140,38b 

Other  countries  2 

0 anaa.a 

u 

1.^+92 

I'^j^Ty. 

d,94b 

Mexico  3  • « -  r J  •  •  •  ^ ! 

U 

0 

p 

Pi 
u 

u  . 

A 

Cuba  ••o*»oci«»*itc* 

0 

c 

0 

1,040 

0 

1,040 

Colombia  .  . » . . » ,  ^  o  T 

■'  0  • 

S15  ■ 

189 

51 

0 

■  1,055 

^ ndla  3**s«r.  ,„...,,; 

0 

5,922 

0 

0 

■  0 

'  5.922 

r, 

0 

0 

0 

'  0 

;  -O 

Japan  c*k««'i»cce«>a< 

0 

0 

1.99^^ 

1JS6 

630 

•  ..^>i0 

Hong  Kong  « ,  i,  ,>  ,0 . . 

0 

0 

0 

0 

0 

,   '  ^0 

0 

0 

0- 

0 

•  0- 

0 

0 

0 

0 

0 

0  . 

0 

French  Indochina 

and  French  India  5 

.  0 

0 

'  0 

56s 

,0 

568 

Korea  «»«««r»3>*ot>&* 

0 

0 

0  . 

3,173 

10,016 

13,189 

Other  countries  ,5 

,.  Q 

920 

2,012"    :  , 

3.^16 

7.136 

13. 

Vorld  totals  r . . .  3 

0 

19JS90 

77v012 

22/41+7 

20I+.OO6 

Compiled  from  reports  of  the  Bu.rer.u  of .  the 

Census, 

CS-135. 
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Table    8       Cotton!    Exports  from  the  ITnited,  States  to  specified  countries, 
Angust-June,  averages  1935-39.  and  igUO-UU,  annual  I9U7-50 


Country 
of 

■destination 


Europe 
United  Kingdom 
Austria  ....•», 
Belgium  and 

Luxembourg  • , 
Czechoslovakia 
Denmark  • , . 

Eire  

Estonia 
Finland  c. 
Prance 
Germany  • • • 
Greece 
Hungary  ••• 
Italy  ....0 
Netherlands 
Norv;ay 
Poland  and 
Portugal 
Spain  »,.,, 
S',;eden  , , « . 
S\d.tzerland 
U» S«  Sc H*  « , 
Yugoslavia 
Other  Europe  , 0 
Total  Euro-oe 


Dan  2 


Other  countries 


Canada  • , 
Mexica  »• 
Cuba  c • a . 
Colombia 
I ndia  • , . 
China  , , » 
Japan  «•» 
Hong  Kong 
Australia 
Palestine 
French  Indochina 

and  Erench  India  t 
Korea 

Other  countries  ,r 
World  totals 


Average  I  Average 

1935-39  :  19^0-^^ 

1,000  1,000 

running  .  running 

bales  bales 


Year  beginni ng  August  1 


273 
0 
10 

IT 
51 
112 

1.065 

g 
0 

20 

0 

26 

l.i5i 


1^ 

iz 


194s 
2/. 


19U9 


1,000 

running 
bales 


1,000 
running 
bales 


1,000  " 
running 
bales 


259 

bJ 

5 
3 

20 
25 

y 
0 

7 

0 

13 

l,2ll| 


132 

13 
1 

.9 

211 

J+35 

0 

IQ 

3 

k 

53. 
6 

l.gl9 


276 
0 
6 

•    - '  2 

'  570 
..2S 
0 
9 

^  7 
•  31 
95 
^.526 


253 
0 

H 
56 

392 
113 
77s 
119 
0 

7 

10 
51 
119 
5.505 


1950 


1,000 

running 
bales 


1  ,  cH-O 

71  7 

R7P 

P7Q 

hi 
±1 

u 

u/ 

70 

K7 

155 

ill 
1'+ 

49 

loJ. 

7n 

0° 

p 

yj 

(J 

PO 

n 
J. 

TL 
J 

J) 

li 

g     -  . 

0 

0 

U 

U 

A 

U 

30 

5 

2b 

30 

3 

1 

bis 

55 

.  .  192 

031 

7Ct 

7bl 

In  f; 
Hip 

4b  0 

0 

-  o)j )  1 

/  CD 

t 

7 

j> 

q 

U6 

1 

■  u 

0 

!i/ 

6 

■ .  23 

0 

U07  ' 

0 

59 

609 

716 

97  . 

2 

3> 

161 

2)+S: 

151 

15 

1  • 

3 

15 

g; 

19 

161. 

3 

^7 

79 

2S  ; 

1 

33 

it/ 

0 

^/ 

^0  •.  ' 

2 

93 

95 

2 

^5 

50 

10^ 

15 

6  ■ 

•  25  - 

'  30 

10 

2 

2'  • 

35 

;  uo  ; 

21 

2g 

0  • 

26 

0  . 

0 

16 

3  • 

0  • 

39 

22 

'  73 

10 

0 

0 

26. 

'  9 

3.573 

-  S71 

93s 

■  .  3,1S9 

3.607  ' 

2,193 

^00 

•  23. 
50 
197 
51 

83^ 
26 
0 

7 

lU 
35 
152 


Compiled  from  reports  of  the  Bureau  of  the  Census*, 
1/  Excludes  War  Department  shipments*    2j  Includes  Army  Civilian  Supply  Exports, 
2/  Preliminary,    U/  Less  than  5OO  bales. 
All  totals  were  made  before  figures  v/ere  rounded. 


AUOTST'  1951 
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Table     9      layon  and  cotton;    Actual  prices  of  yarn  aji^  eotiivalent  prices 
of  raw  fiber..  United  States,  average  1920-34,  1935-39  and  1940  to  date 


Tear 
"beg  in- 
ning 
Aixgu'st 


Average 
1930-34 
Average 
1935-39 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

1950 
Aug. 
Sept, 
Oct. 
Nov. 
Bee. 
Jan, 
Feb. 
ifer. 
Apr, 
llay 
June 
July 


Actual  prices 
per  pound 


Rayon  - : 

filament:  Cotton 
yarn      :  yarn  2/ 

IL  ■ 


Cents 

67 

56 

53 
55 
55 
55 
55 
55 
63 
71 
76 
71 


74 

75.5 
76,0 
76.0 
77,0 
78,0 
78,0 
78.0 
78,0 
78,0 
78.0 


Cents 


37 

36 

39 
50 
52 
52 
56 
62 
83 
102 
86 
81 


92.5 
100.7 
107.2 
114.7 
116.6 
117.2 
117.6 
117.6 
117.6 
117.6 
112.7 


Bquivalont.  prices  per 
pound  of.usablo  fiber 

Cot'ton"47  ! 

Middling*  S.  H. 
15/16    :  1-1/16 
inch .  inches 


Rayon 
eta'ole 
fiber 


Cent! 


26*25 
26,25 
26,25 
25,20 
26,25 
26.35 
30.58 
36,33 
38,43 
36,75 


38,85 
38,85 
38,85 
38,85 
42*00 
42,00 
42.00 
42.00 
42.00 
42.00 
42o00 


  Ratios 

, '   . :  Rayon 
Rayon  » :  staple 
yarn  to:fiber  to 
cotton  :Middling 
yarn      :  15/16 
:.  inch 


Rayon 
staple 
fiber  to 
S.  M. 

1-1/16 

^r.incheg  


Cents 


Cents     Percent.    Percent  Percent 


46.83  11.68 
28,56  13.37 


13.71 
22.33 
24*55 
C5.07 
26.47 
olo  26 
41.83 
41.39 
38,90 
58.55 


46.02 
49.01 
48  .21 
51,14 
51.21 
53.12 
5/ 
54.21 
54,22 
54.16 
53.96 


13.54 

14.95 

15,34 
25.01 
27.45 
27.97 
28.97 
33.15 
43.44 
44,87 
41.58 
42,42 


49.55 
52,23 
52o01 
55.02 
55.06 
57.01 

5/ 
57,32 

57.33 

57.27 

56.34 


181 
156 

136 

110 
106 
106 
98 
89 
76 
70 
88 
88 


80 
75 
71 
66 
66 
67 
66 
66 
66 
66 
69 


401 

214 

191 
118 
107 

ipi 

99 
".84 
78 
83 
99 
95. 


M. 
79, 
81 
76 
82 
79 
.0 
77 
77 
78 
78 


346 

191 

171 
105 
96 
■90 
91, 
79 
70 
81 
92 
87 


78 

74 

75 

71 

76 

74 

■0- 

73 

73 

73  ■ 

75 


Compiled  from  data  from  Bureau  of  Labor  Statistics  and  Cotton. Branch,.  Production 
and  I'larlceting  Administration. 

1/  IiTholesale  price  of  Viscose  on  skeins  first  quality  yarn,  1^0  depier  until 
June  1947,  since  July  1947  "on  cones."  ,..  . 

■  2/  Iifholesale  price  of  Single  40  *s  carded  until  July  1946,  since  A\igu$t  1946, 
twisted  carded. 

Z/  Wholesale  price  of  Viscose,  1-1/2  denier.    AssTimes  net  waste  multiplier  of  1.05. 
4/  Price  of  Memphis  Territory  growths,  landed  Group  B  mill  points  and  assuming  net 
waste  multiplier  of  1.15.  . 
5/  Hot  available. 
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